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TEA 
/ Ох MEXICO 
BANK NOTES FOR INDIA. 


November 12,1913, 


We are in receipt of your telegram of November 7th reading 
ав folléws:- 

"Minister of England to Mexico by Government 

0f India has been requested to investigate all 
method adopted in Mexico so as to prevent 
falsification of Bank Notes am taking up this 
question with Minister of England. Meantime 

would suggest that you communicate with agents 


at India or communicate direct with Government 
of India in regard to printing their Bark Notes," 


„= 
and confirm that part of ours of November Sth on this subject, which 
reads: 


"India Bank Notes keep a close watch on. Please 
keep us fully informed as to by telegraph. 


Please keep us as fully posted on this subject as you 
can, as of course we are greatly interested. 
Thanking you for the information, we are, 


Yours very truly, 


/ IW Manager Foreign Department. 


е Novegber 24, 1915 


Charlos T. Blackmore, 25g ., 
5-а 
@ Moriso 01у, Mexioo. 
Dear Sir,- 


Protection of ženk Hotes 


Replying to your letter of Nov. 10th, asking us for specimens 
of denk notes made by us, and for sone explanation of what we believe to 
be the fundamental principles governing their making. - 

é We rogrot to say that we are meble to supply you with ony 
LÀ specimens to be distributed, as it is a principle with us not to allow 
specimens of notes made for our customers to go cut of our possession,or 
the possession of our duly mthorised and responsible agents. пе | 
believe that this principle is one which is only fair to tho various o- 
tries and benks that have entrusted us with the making of their notos. 
We might, however, suggest that it is very easy to see what our work is, 
204 obtain a correct idea of it by purchasing in the open market a few 
actual notes made by us. While this involves золе outlay at the 
start, the expense is nothing because the notes so purchased may be 


„буз а oi 


easily в014 again. 


Now with regard to the actual mamfeéture of notes. - We 
believe that it can be laid down as a fundamental principle that what 
me man, or set of men, oem do, another man or set of men will be able 
to do - or at least тогу closely imitate. 1f this be true, it 
is but fair to assume that there is no such thing in this world as a 
bank note which cannot be counterfeited. Statements to the con - 
trary should therefore bo sericusly quostioned. 


In the matter of counterfeiting, the camera is today the 
principe! und most usual mesns for doing tho work. 1% is thore- 
fore obvious that the manufacturer of paper money mst do all in his 
power to offer as many difficulties as possible to the camera. Indeed, 
eboutnall the mamfacturer сай do is to accwmilate one difficulty on 
top of another in order to render his notes аз secure as possible fron 


reproduction . 


Some countries and some banks rely very largely, if not en- 
tirely, upon the quality of paper they use, or upon the watermrk in the 
paper. Those relianses, however, have proven of very little avail. 
Whatever may have been its value in the past, the watermark is today very 
easily roproduoed. ~ Teke for exemple, the Iba lian Bank Notes, which 
rely entirely upon the watermark, end we find they are perhaps the most 
counterfeited bank notes in the world. In addition to offer- 
ing no proteotion, the watermark hes tho great practical disadvantage of 


easily 6014 again. 


е Now with regard to the actual mannfaéture of notes. - те 
believe that it опа be 144 dom as а fundamental principle that what 
спо man, or sot of men, oem do, another mm or set of men will be able 
to do - or at least vory closely imitate. 1f this be true, it 
is but fair to assumo that there is no such thing in this world os в 
bank note which cannot be counterfeited. Statements to the con - 

ө trary should therefore be seriously questioned. 


In the matter of counterfeiting, the camere is today the 
principal und most usual nens for doing the work. It is thero- 
fore obvious that the manufacturer of paper money mst do all in his 
power to offer as many difficulties as possible to the camera. Indeed, 


&boutoall the memufecturer can do is to accumlate one difficulty on 
top of another in order to render his notes as secure вв possible fron 
reproduction. 


Same countries ani some banks rely very largely, if not en- 
tirely, upon the quality of paper they use, or upon the watenmrk in the 
paper. Those reliances, however, have proven of very little avail. 
Whatevor may have been its value in the past, the watermark is today very 

ө easily reprodmoed. - Teke for exemple, the Italian Bank Notes, which 
rely entirely upon the watermark, end we find they are perhaps the most 
counterfeited benk notes in the world. In addition to offer- 
ing no protect im, the watermark has the great practical dissdvantege of 


„ 


materially shortening the life of а note. That is the length of 
tine which it will stend use. то be strong, г paper must have 
long fibres. the mking of the watermark means the breaking up of “. 
Чье filres, the consequent materiel wesbming of the paper, end ве“. 
resultant very noticeable shortening of tts life. While this applies 
to notes used in 211 climates, it applies with especial Гогов to those 
used in hot countries end in comtries in which the notes are frequently 
in close 6084208 with the moisture emanating from the lumen body. 

So far аз paper itself is concerned, there are very fem people who really 
mow anything abont paper: so that a note relying entirely upon paper for 
protectin against reproduction, only protects а few experts. 


It is entirely true that in меду countries there is а 
class of people who, beounse of dense ignorance and stupidity, it is ab- 
solutely impossible to protest against being misled by even poor repro ~ 
auctions of bank notes. The classes, hovever, which can and should 
de protested, are Bankers, Officers of Corporations, intelligent shop- 
keepers, and in fact the average intelligent business mam. We delieve 
that this protection can best bo offered by the quality of printing upon 
the note, regardless of any special kind of paper. 


Printing may be divided, for the present purpose, into 
two olasses — Surface Printing and Intaglio Printing. Surface Print- 
ing comprises ordinary typographical printing, lithography, and the vari- 
сав forms of process printing. Very fine, and apparently complicated 
results may be obtained by the use of various means of Surface Printing, 


bat nnch 5s all the processes of Surface Printing are widely know 
and carefully studied, 148 value for protection against reproduction is 
preotically nil, A reference to fine catalogues, fine magazines, 
fino advortising of various kinds, will amply illustrate this. 


Intaglio Printing oonsiste of engraving hy the use of 
sharp instruments into metal plates, end printing therefrom in a special 
way under very heavy pressure. Tt is a style of printing that is 
comparatively little known, and is done by only а few exports. The 
first step in the preperation of the necessary printing plates - 
engraving - is one which requires in the engraver a combination of 
natural skill, years of training end great patience. Men possessing 
these qualifications are but very few. 


The next step is the mechanical making of ornamental 
geometrical lines аз the printing plate. Та this оо гу these lines 
are called lathe work, and in England - white line work. The machines 
which do this work are but very fow, end to obtain duplicates of then is 
prectically за impossibility. 


In view of the foregoing principles, which we have tut 
roughly sketohed, this Company after me hundred and twenty years of ex- 
perience, pins its faith to Intaglio Printing as giving the best protection 
against improper reproduction. We beliovo that a well engraved 
Vignette - and particularly а full-face portrait vignette, offers the first 
and greatest obstacle to the would-be oounterfoiter. It is entirely 
true that the comterfeiter бап photograph the vignette and transfer gis 


photograph to а printing plate or lithograph stone, but if the work of 
engraving the vignette is done by a really first cless engraver, it is 
of such а delicate nature, giving such fine results, that the counter - 
feiter's imitation of it is readily detected even by those having no 
special skill to sid them. What applies to vignettes, applies in 
& great measure to lathe work, or white line work. 


Та addition to these two protections, we also place upon 
cur notes what is mom hero as Pentograph work or microscopic lettering, 
which is a further hindrance to the would-be counterfeiter. 


We have а farther protection which is called miti-solor 
work which consists, as you imow, of printing several colors at once in 
а complicated design, end we find this also of value ав в means of pro- 
tection. Our milti-color printing is done by presses invented by 
us, and bjilt by us in our om factory. So far as we imow, there are 
no d&pliostes of these presses in existence. 


To review, then, саг belief in the best mesns of protect- 
ing a note, we have - 


ist Vignettes, provided they are done by first class engravers., 
214 white line or lathework. 

Srà  Pentograjh or Mienosoopio Lettering. 

áth Our special mlti-color work. 


Та addition to the foregoing, we hsvo made for us ex- 
Clusively a special paper which we call "Planchette Paper". This 
paper is made so that little colored disks appear in it, these disks 
having s difference in density or opaqueness according as to how tho 
paper is held to the light. The reproduction of this paper is an 
added difficulty in the way of attempts at comterfeiting. 
"Planchetto Paper" is, we have reason to believe, far superior in every 
way to paper medo with silk threads, ete., ete., in the matter of pro ~ 
tection, while the "Plenohotte" in no wy interferes with the wearing 
qualities of the paper. Both "Planchette Paper" and aur plain bank 
note paper aro menufaotured especially and solely for us in the mills 
which make the paper for the United States Government notes, mâ aro mde 
with an especial view to their wearing malities. 


We are quite freqiently asked how it is that the Bank of 
England note, in its very simple style, is во little counterfeited - 
especially if what we have written above is true. The reply is, 
that the Bank of England note, while a most excellant thing to have in 
as large quantities as possible, is not really currency in the sense that 
aro the notes of the United States,or of Prence, or of Mexico. They 
do not pass fros hand to hend and circulate for several years. Indeed. 
they sre treated more like cheoks of the Bank. Banks of Issue in 
Scotland that treat their notes in the same menner as ore treated the 
notes of Prance, Belgium, United States, etC., have been forced to take 


means for protection which give them а note entirely different from that 
@ issuod by the Bank of England, snd more on the lines of the principles 
we have cited. 


There is ono further aud very serious question to be 
considered in the maxing of Bank Notes, and that is the safeguards used 
by the concern in making them for their proper protect during the 
process of mumfacture. This point їв very ably dwelt upon by 

e Mr. charles А. Cent in his article published in tho Pinencisl & O 
mercial Chronicle of this city, and which, with his permisoim, we heye 
had reproduced in the form of a pamphlet, which has been sent you. 

We might add that Mr. Consent is an authority upon Banking, Currency, eto. 


Trusting thet wo have made clear to you the principles 
which we believe are the basic mes for the producti and protection of 
ва issue of Bank Hotes, 

e We are, Deer Sir, 
Yours very traly, 


Hensger Foreign Dept. 


MEXICO 


Protection of Bank Notes 
Nov. 25, 1913 


Replying to your letter of Nov. 10th, on this subject, 
we enclose herewith a letter which has been тегу carefully written, covering 
we believe the entire ground. 

This letter has been written in such a manner that you oan turn it 
Over bodily to His Excellency, Sir Lionel Carpen. 


We also enolose a carbon copy for your files. 


Yours very truly, 


Menager Foreign Dept. 


FGH 


AMERICAN BANK NOTE COMPANY, ГОрг: 
S BER ag; Mexico 
SUMEC*BANK NOTES FOR INDIA, E TO 


FROM Mexrco то NEW YORK ратк Nev. 26th.,1913. 


@ Enclesed I herewith take pleasure in sending yeu серу 


ef а memorandum I submitted te the Minister ef eat Britain ac- 


credited te Mexice. f 


I made out this memorandum at the rofuest ef H. B. M. Mi- 
nister, whe desired me te give him the partigulare ef the methods 
empleyed by the American Bank Note Company for the Safeguarding of 

е Bank Netes against fraudulent а. s. 
The request came eriginally| frém the Indian Government, 
I trust my repert will meet wi PR approval and that 


it will be ef some assistance to you ebtsining the erder fer 


the printing ef the notes in India- 
І ав waiting for samples ef eur werk which I desire to 


present to the British Minister. 


Vd Resident Agent. 


НС THE ISSUE OF BANK NOTES 


engraved and printed by the 


AMERICAN BANK NOTE COMPANY of NEW YORK 


FOR THE REPUBLIC OJ XICO, 


In the manufacture of a bank note two essentials are 
required. First, that it offers to the counterfeiter every dif- 
ficulty that is known or can be devised, Second, that the subs- 
tance upon which it is printed is such as to give it the greate 
est wearing qualities and longest possible life. 

: By far the most difficult task in preparing and 
issuing bank notes lies in the necessity for nbsolute safeguards 
against fraudulent reproductions, and on this account the most 
advanced methods are required. 

The American Bank Note Company employ a staff of ex- 
perts who are continually experimenting in order to keep ahead 
of the counterfeiter, This alone constitutes a very great safe- 
guard to all notes furnished by this Company. 


Another very important point to which the Company pays 


special attention is with regard to the receiving of orders only 
from properly authorized persons, in order to prevent the issuing 
of notes without the right authority or in excess of the legal 
limit. 

The greatest safeguard against counterfeiting and the 
one upon which the Company chiefly relies is in the high quality 
of its steel engravings. Bach note is made to combine the skill 
of a number of expert engravers. ‘Some are trained in the vignette 
or picture engraving, some in lettering and others are schooled in 
the production of lathe work, while yet others give their whole 
time and attention to tue pantograph tints. heir styles are 
distinctly individual, as characteristic as their signatures. As- 
sembling them on one plate there results such security as to 


render negligible the possibility of counterfating. 
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For there is no question but that a print from ап 
integlio, or what is technically known in the trade as "steel 
plate", is much more difficult to counterfeit than the same 
subject printed from stone or typographically. The depth or 
colour of the line, by these latter processes, is arrived at 

9 by the width of the line, whereas in steel engraving the 
colour is obtained largely by the depth of the line. These lines 
in printing become filled with ink, which, on being transferred 
to the paper, microscopically vary in height and quantity of ma- 
terial, giving the various desired graduations of shade, 

It is obvious that in order to produce with any degree 
of success a steel plate engraving, it is necessary to employ 
the same method. The reproduction photographically of surface 
blocks is a method so well known and commonly practiced as to 
need no explanation, but the reproduction of intaglio plates is 
quite another matter. It is impossible to obtain a magnificent 

] negative and to even transfer ап impression of it upon steel or 

| copper, but it is quite another matter to etch these lines by 

ө acid and reproduce an engraving with the clearness of the origi- 
nal. Lines, which in the negative seem satisfactory, when bit- 
ten with the acid, appear irregular with their adges broken and 
rotten, and much of the fine work is apt to be lost. To reengrave 


and obtain a result which produces the original is, naturally, im- 


possible, 

@ From the foregoing it is clearly obvious why we place 
our greatest reliance in the engravings as the best safeguard 
against forgeries. 


The most perfect method is the one which, in addition 


to the very best steel engravings that can be had, joins scien- 
tifically selected colour work as an auxiliary. Any combination 
of colours can be reproduced by what is known аз the three colour 
process, but this involves the use of colour screens and the at- 
tainment of great technical skill. If these colours are well 


selected, in regard to their relative positions in the spectrum 


зе 
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and properly interlaced, they cannot be separated without difficulty, 
and in order to make a successful reproduction they must first be 
Separated, not only from the steel plate printing, which has to be 
placed over them, but also from themselves. 

One of the most important Continental Banks made the 
mistake some years ago of relying exclusively on colour work, Our 
main reliance is placed first in the engravings and then in the 
combination of the engraving and the selected colour work, 

An additional secured is obtained when the vignette is 
made to represent the portfait of some well known person. In the 
first place а portrait is difficult to engrave and an exact ге- 
production is almost impossible. And secondly, after the re- 
production has been made, although apparently successful, it is an 
easy matter for the public through whose hands the fraudulent re- 
production passes to detect the slightest difference between the 
original vignette and the counterfeit. 

The American Bank Note Ccmpany relying as it does оп 
the high quality of its engraving employ only the most expert 
engravers, all of whom are educated men with the best possible 
characters. 

It is as well here to mention a few words with regard 
to the pantograph tints, which are in themselves a great safeguard 
to the notes, 

It is by the use of that wonderful instrument, the 
pantograph, that we are able to interweave, with mathermatical 
precision, countless minute figures on a steel plate. Their re- 
production by hand or any other means is so difficult that it 
is unlikely even to be attempted, end in photographie reproduce 
tions the figures appear broken and blurred, The use of panto- 

_greph tints on bank notes place difficulties in the way of the 
forger who relie upon the camera to help him in his dishonest wnder- 


taking. 


The scrutiny necessary for the prevention of robbery or 
over issues is perhaps quite ag important a branch of the work in 
manufacturing bank notes as the safeguards against forgeries which 
are emboded in the notes themselves. 

e The American Bank Note Company have a more thorough 
system for checking and keeping trace of each piece of paper which 
is used in the manufacture of the notes, than any other bank note 
Company in the world. 

From the moment that a requisition for paper is handed 

© in for any order, whatever the character of the order may be, a 
most vigilant watch is kept on every sheet. A record is kept of 
the number of sheets of paper delivered for each order, and there- 
after the sheets are counted and recounted during the progress of 
the whole work as it passes from one press to another and until 

the whole order has been completed and packed for shipment. Not a 

sheet is destroyed without a note being taken of it and not a single 

sheet is ever lost sight of. Every sheet of blank paper is looked 

o upon as a completed security. The checking of securities is car- 

ried out in the most thorough manner possible and no expense has 
been spared to bring this important detail as near & point of per- 
fection as it is possible for anything to be. 

There have been few mills that have been capable of pro- 
ducing paper suitable for bank notes purposes. The paper used by 
the American Bank Note Company in the manufacture of all the notes 
issued in the Republic of Mexico is of the best quality bank note 


paper which it is possible to procure, being especially prepared 


for the Company by the largest paper mills in the United States. 
Little or no security is obtained by using & watermarked 
paper, end the American Bank Note Company has never placed much 
faith in watermarks as a prevention against counterfaiting, as the 
watermak is very easily forged by means of a sensitized gelatine. 
A sensitized gelatine film, soaked in cold water, after 
having been in contact with the original watermak, will show every 
detail in relief. Upon this is deposited a thin film of copper 


from which by pressure a matrix in celluloid is taken, On the 


"Mis 


matrix the sheet of paper, upon which the imitation watermark which 
is to nppear is then pasted down and, by rubbing the surface with 
pu ropes the exact watermark is produced. 

In order to obtain & successful watermark, the fibre of 

o the paper must be very short, olthough it is from the length of the 

fibre that the paper derives its strength and wearing qualities, 

And also, unless a note is especially engraved with a 
space left for the watermark, the latter is practically hidden, ав 
is the case with all the notes issued in Mexico, and it is very 

E nearly impossible to see the watermark. A watermark of this kind 
offers no protection where it is hard to see. We place our faith 
as mention before, altogether in the skill of our engravers and 
the use of our multi-color tints, which afford such a protection 
against counterfeiters by photography. А note with a finely en- 
graved vignette protected a much as possible with anti-photographic 
colours we contend to bo as secure against duplication as any note 
made. 

[7] The United States Government uses a silk fibre in place 
of the watermark, but the better method is that employed by the 
American Bank Note Company, in the use of disks of coloured paper 
let into the pulp during the process of manufacture, These disks 
find their final resting place nearer of further from the surface 
of the paper, end they vary in depth of colour according to the 

е Gegree they are covered by the pulp, and hence partake naturally 
of two tones, which renders their imitation impossible by any 


means other than actually duplicating the original manufacture, 


This paper is know as “planchetted Paper" and is made at the Crane 
Mills, exclusively for the American Bank Note Company, by а secret 
process. Rigid count is kept of every sheet during manufacture, 
The same careful scrutiny fdlows its use by tne Company during the 
printing of the notes, 

Planchetted bank note paper together with our special 
multi-colour work is now being used for the first time in the new 


issue of bank notes ordered by the Banco Nacional de México, as an 


276: = 
additional safeguard against counterfeiting. 

As a preventative to the fraudulent issuing of the bank 
notes from the @riginal plates the American Bank Note Company only 
accept orders with the strict understending that all dies, rolls 
and plates engraved by them remain in the custody of the Company, 

B This is of the greatest importance and is one of the Company's 
strictest rules. The following так: taken from Мг. Charles A. 
Conant's interesting article "Safeguarding the Issue of Securities" 
(copy of which is attached) in connection with this important rule 
ing, is well worth consideration, 


ө " There are decisive reasons why a bank note en- 
graving and printing company should itself retain the 
ownership and custody of the dies, plates and rolls 
from which it prints securities. If it were required 
to turn them over on demand to any officer of a cor- 
poration for which the securities were printed, the com- 
munity would be at the mercy of the probity and good 
faith of several hundreds of thousands of salaried of- 
ficers, some of them of limit financial knowledge and 
responsibility, representing thousands of corporations 
scattered thoroughout the country, If the stroke of 
a pen by such a corporation officer could secure the 
return to him of the plates from which the securities 
cf the corporation were printed, any one of these 
numerous persons, tempted either by personal need or by 
threatened caporntion insolvency, could turn over such 
plates to any competent printer, with orders to turn 
out a fictitous issue with which to replenish his per- 
sonal funds or.those of the corporation, 


Even though this is of importance in connection with the holding 
of the dies rolls and plates from which securities are printed, it 
is even of far greater importance when we are dealing with the 
issuing of bank notes. 

It is a must unwise policy for & Bank not to renew 
its chrculation sc frequently as to ensure clean notes. A soiled 
note issue is the counterfeiter's best opportunity. Renewing the 
note is the proverbial ounce of prevention. The United States 


Government at one time adopted a scheme for washing the old notes 


and reissuing them, but the printing press, not the laundry, 
furnishes the oniy adequat ed precaution, 

It is natural that in the selection of a note, calling 
as it does for the highest artistie as well as scientific knowledge 
considerable difference of opinion and taste should exist. It is, 
however, a matter of fact that in every case where what has come 


to be known as the American method has been compared by the test of 


i AV 
actual use with other systems, the American style of noto has been 
the standard, 

In the various countries of Central and South America, 
the European style of Bank note has met with little favour, although 
nt different times it has been put into circulation, The Government 

e of Brazil, tempted by the glittering promises of the so-called "Aus- 

trian System" had their notes prepared in England by that method, 

notwithstanding years of successful issues of the American type. A 

complete failure resulted, as was likewise the case with the notes 

made under thet method in Austria for the Bank of Greece. These 

"Austrian System" notes broke a long-established custom, and many 

other plans were tried. А type of note prepared in France met with 

no better success, it being if anything, more extensively and suce 
cessful counterfeited, Germany, and then England, had its turn,and 

Brazil, failing to get the satisfaction which it had been early led 

to believe would result from the change, returned to the American 

method, and at the present time the notes for Brazil and for Greece 
are being printed by the American Bank Note Company, 

O Shortly after the middle of the fifteenth century China 
discontinued her issues of Governmental bank notes. Four or five 
hundred years later а further issue was decided upon, The Govern- 
ment was naturally inexperienced in modern bank note engraving. It 
therefore sent a commission through America and Europe to study the 
situation end recommend the Gompany which should receive its orders, 

@ It is significant in more then one way that the commission's report 
led the Government to place its work with the American Bank Note 


Company. 


The establishment of a governmental printing bureau can 


not be justified from за economic point of view. It is natural that 


& private concern, whose very life depends upon the quality of the 
produot, will be more keenly alive to very improvement than a go- 
vernment bureau subject to political conditions and control, 

The test of actual service is the one method of deter- 
minéng bank-note values, but it may be confidentially asserted that 


any claim to absolute immunity from reproduction will be advanced 
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only by а charlatan., А11 that can be done is to place every known 


stumbling-block in the way of oduction of bamk 


the successful гер 
notes. A bank note today represents, not the work of any one 
engraver, but is the combined result of many specialists working in 
harmony, with one object in view. 


In pessess an adequate and well equipped mechanical 


& 
plant; by their careful methods of supervising the engraving, prin 
ing, issue and delivery of bank notes; through their strict ruling 

of preserving the custody of all dies, rolls and plates used in the 


and most 


manufacture of the notes and by employing only the best 


concientious men, whose characters are above suspicion, for filling 


the respective departments in their offices а plants, the American 
Bank Note Compmy has achieved the unique position of not only being 
the best and largest bank note engraving and printing house in Ame- 


8 
rica but the largest and best in the whole world, 


Mexico, D. F. November 19th, 1913. 


Resident Agent for the 
Republic of Mexico. 


Dec. 2, 1915 


И. leslie Hendriks, Esq, 
25, Farringdon Road, 
London, E.C. 
pear Sir,- 
dia Hot 
Please find herewith, for your information, copies of 
all correspondence to date, between our office in Mexico and our- 
selves, in regard to the above subject, - with exception of the 
first telegram fron Мг. Blackmore, dated Нот. 7th, which was 
sent you fron by President Groen. 


Yours very truly, 


Me 


MEXICO 


BARK NOTES POR INDIA. 
Deo. Stn, 1913. 
Те have to acknowledge receipt of yours of Novembar 26th 
on this subject, enclosing сору of memorandum you submitted to Nis 


Excellency the British Minister to Mexico, for which please accept our 


thanks. 


Yours vory truly, 


Manager Foreign Department, 


e Lie /Tk 


; 1424 


) P — 
Ка e. / udi aad t cen. e i 


December 8th, 1913. 


С. T. Blackmore, Bag. , 
Mexico City , Mexico. 


Dear Blackmore:- 

Your letter on the Bank Notes for India with 
enclosure: reached ns а few days ago. 

When I first read it I will have to confess to 
you that I was somewhat scared because to write upon auch а subject 
is a very difficult matter, and while I don't wish to say anything 
disngroenble ог hart your feelings I felt that perhaps your experience 
has not been sufficiently extended to enable you to speak with 
facility upon the subject of the proper manufacture of Bank Notes and 
especially to write on this subject. 

1 see, however, that my fright was useless because 
you were sharp enough to use all Mr. Green's matter, so that you were 
perfectly safe, My only object in writing to you now is to suggest 
that you be very careful in writing upon this subject, especially in 
а case like the present опе, between ourselves, I don't think there 
is any business in this for us. It seems to me that they are probably 
just hunting around for information. However, there is no harm done 
and we are glad to see that you are on the job. 

May I ask you to be good enough to prenent my respects 
to Mrs, Blackmore, and with very kind regards to yourself, believe me, 


Yours sincerely, 


25,FaRRINGDON RoAD, 


London. E. C. 


December 9th., 1915 


Warren L. Green Esq., , 
НЕЙ YORK CITY. c t 


Dear Sir, \ 
© INDIA 


I have to acknowledge receipt of your favour of December 


end., (L. E. O.] with reference to the above matter, together with 


enclosures, for which we thank you. к=? 


Yours faithfully, / 


